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CURE4CF FOUNDATION LIMITED
ABN: 71136956137

DIRECTORS' REPORT

Directors

Directors have been in office since the start of the financial year to the date of this report unless otherwise stated.

Lachlan Grey Monfries

Matthew Chong

Gregory Colin Savage

The names of each person who has been a director during the year and to the date of this report are:

Joanna Kate Close - term concluded (18/10/2022)

Stephanie Morris

Jenna Dikih

Your directors present this report on the company for the financial year ended 31 December 2022.

Clinton Jury

Steve Zaddow

Nicki Hodyl - appointed (16/08/2022)

Phil Kearney

Abbey Bell - appointed to casual vacancy (16/08/2022)

BBiotech (Hons), FLGF, GAICD
DirectorJoanna Kate Close

Cure4CF Foundation’s principal activity during the financial year was the raising of funds to support raising awareness of cystic fibrosis airway 
disease and research into the development of a cure.

Information on Directors

Principal Activities

Qualifications

Lachlan Grey Monfires Director
Qualifications BCom, MBA
Special Responsibilities Chairperson

The principal activity of the company during the financial year was:

Gregory Colin Savage

GAICD 

Stephanie Morris Director
Qualifications GAICD, MBA, BBus, DipBioMedSci 

Matthew Chong
Qualifications

Phil Kearney
Qualifications

Steve Zaddow
Qualifications

Director
BCom, GradDipBusAdm 

Director
Qualifications
Clinton Jury

Qualifications

Jenna Dikih Director
Qualifications BLaws (Hons), BCom, CA, GDLP, GAICD

Director
BBioTech (Hons 1), PhD, GradCertAppFin

Director
PhD, MBA, CEO

Director
MBBS (Hons), FRANZCR

Nicki Hodyl Director
Qualifications PhD, BSc (Hons), Grad Cert (Biostats), Dip Mgment

Abbey Bell Director
Qualifications BJourn, GradCertBus
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CURE4CF FOUNDATION LIMITED
ABN: 71136956137

DIRECTORS' REPORT

12th April 2023

Jenna Dikih

5  4 

Lachlan Grey Monfries 6

Joanna Kate Close

6

6  4 

Gregory Colin Savage

During the financial year, six meetings of directors were held. Attendances by each director were as follows:

Number eligible to attend Number attended

 6 

6  6 
6  5 
6  5 

Dated this            

The company is incorporated under the Corporations Act 2001 and is a company limited by guarantee. If the company is wound up, the 
constitution states that each member is required to contribute a maximum of $10 each towards meeting any outstanding obligations of the 
company. At 31 December 2022, the total amount that members of the company are liable to contribute if the company is wound up is $110 
(2021: $100).

day of

Lachlan Grey Monfries

This directors' report is signed in accordance with a resolution of the Board of Directors.

Director

The lead auditor’s independence declaration for the year ended 31 December 2022 has been received and can be found on page 3 of the 
financial report.

Auditor’s Independence Declaration

2  2 Abbey Bell 

Nicki Hodyl

Clinton Jury
 3 

Directors' Meetings

Meetings of Directors

2  2 

6  6 

6  5 Stephanie Morris

Matthew Chong

Phil Kearney

Steve Zaddow
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(i) 

(ii) 

Address 1 Alexandra Avenue, Rose Park, SA 5067

Name of Partner Adam Drabsch

Date

CURE4CF FOUNDATION LIMITED
ABN: 71136956137

AUDITOR’S INDEPENDENCE DECLARATION UNDER S 307C OF 
THE CORPORATIONS ACT 2001 TO THE DIRECTORS OF CURE4CF FOUNDATION LIMITED

I declare that, to the best of my knowledge and belief, during the year ended 31 December 2022 there have been no 
contraventions of:

the auditor independence requirements as set out in the Corporations Act 2001  in relation to the audit; and

any applicable code of professional conduct in relation to the audit.

Name of Firm Thnk Advisory
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Note 2022 2021
$ $

Revenue 2  876,156  889,229 
Other income 2  12,234  2,592 
Employee benefits expense (218,308) (166,790)
Interest and financial expenses (1,777) (1,596)
Audit, legal and consultancy fees (6,860) (20,163)
Marketing expenses (31,694) (35,059)
Administration expenses (21,026) (25,418)
Grant expenditure (696,055) (374,734)
Travel and Board expenses (7,937) (1,345)
IT expenses (1,332) (1,972)
Current year surplus/(deficit) before income tax (96,599)  264,744 
Income tax expense - - 
Net current year surplus/(deficit) (96,599)  264,744 

Other comprehensive income
Total other comprehensive (losses)/income for the year - - 
Total comprehensive income for the year (96,599)  264,744 

Profit/(loss) attributable to members of the entity (96,599)  264,744 
Total comprehensive income attributable to members of the entity (96,599)  264,744 

The accompanying notes form part of these financial statements.

CURE4CF FOUNDATION LIMITED
ABN: 71136956137

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME FOR THE YEAR 
ENDED 31 DECEMBER 2022
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Note 2022 2021
$ $

ASSETS
CURRENT ASSETS
Cash and cash equivalents 3  1,362,918  1,118,405 
Other current assets 4  29,886  101,591 
TOTAL CURRENT ASSETS  1,392,804  1,219,996 

TOTAL ASSETS  1,392,804  1,219,996 

LIABILITIES
CURRENT LIABILITIES
Accounts payable and other payables 5  10,455  4,515 
Employee provisions 6  9,477  10,396 
TOTAL CURRENT LIABILITIES  19,932  14,911 

NON-CURRENT LIABILITIES
Employee provisions 6  14,386 - 
TOTAL NON-CURRENT LIABILITIES  14,386 - 

TOTAL LIABILITIES  34,318  14,911 
NET ASSETS  1,358,486  1,205,085 

EQUITY
Retained surplus  1,358,486  1,205,085 
TOTAL EQUITY  1,358,486  1,205,085 

The accompanying notes form part of these financial statements.

CURE4CF FOUNDATION LIMITED
ABN: 71136956137

STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2022
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Note
Retained
Surplus

Total

$ $

 940,341  940,341 

 264,744  264,744 

- - 
- - 

 264,744  264,744 

 1,205,085  1,205,085 

 1,205,085  1,205,085 

(96,599) (96,599)

 250,000  250,000 

 250,000  250,000 

 153,401  153,401 

 1,358,486  1,358,486 

CURE4CF FOUNDATION LIMITED
ABN: 71136956137

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 DECEMBER 
2022

Surplus / (deficit) for the year attributable to members 
of the entity

Surplus / (deficit) for the year attributable to members 
of the entity

Balance at 31 December 2021

Comprehensive Income

Comprehensive Income

Balance at 1 January 2022

Balance at 1 January 2021

Total other comprehensive income
Total comprehensive income attributable to 
members of the entity

Adjustment to retained earnings
Other comprehensive income for the year

Other comprehensive income for the year

The accompanying notes form part of these financial statements.

Total comprehensive income attributable to 
members of the entity

Balance at 31 December 2022

Total other comprehensive income

Adjustment to retained earnings
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Note 2022 2021
$ $

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from donations, bequests and grants  851,454  928,933 
Payments to suppliers, employees and grantees (619,175) (503,291)
Interest received  12,234  2,592 
Net cash generated from operating activities 8  244,513  428,234 

Net increase in cash held  244,513  428,234 
Cash on hand at beginning of the financial year  1,118,405  690,171 
Cash on hand at end of the financial year 3  1,362,918  1,118,405 

The accompanying notes form part of these financial statements.

CURE4CF FOUNDATION LIMITED
ABN: 71136956137

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 DECEMBER 2022 
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(a)

(b)

CURE4CF FOUNDATION LIMITED
ABN: 71136956137

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2022

Summary of Significant Accounting PoliciesNote 1

The financial statements, except for the cash flow information, have been prepared on an accrual basis and are based on historical 
costs unless otherwise stated in the notes. Material accounting policies adopted in the preparation of these financial statements are 
presented below and have been consistently applied unless stated otherwise. The amounts presented in the financial statements have 
been rounded to the nearest dollar.

The directors have prepared the financial statements on the basis that the company is a non-reporting entity because there are no 
users dependent on general purpose financial statements. These financial statements are therefore special purpose financial 
statements that have been prepared in order to meet the requirements of the Corporations Act 2001 and the Australian Charities and 
Not-for-profits Commission Act 2012. The company is a not-for-profit entity for financial reporting purposes under Australian Accounting 
Standards.

These financial statements have been prepared in accordance with the recognition and measurement requirements specified by the 
Australian Accounting Standards and Interpretations issued by the Australian Accounting Standards Board ('AASB') and the disclosure 
requirements of AASB 101 'Presentation of Financial Statements', AASB 107 'Statement of Cash Flows', AASB 108 'Accounting 
Policies, Changes in Accounting Estimates and Errors', AASB 1048 'Interpretation of Standards' and AASB 1054 'Australian Additional 
Disclosures', as appropriate for not-for-profit oriented entities and the significant accounting policies disclosed below, which directors 
have determined are appropriate to meet the needs of members. Such accounting policies are consistent with those of previous 

           periods unless stated otherwise. 

Basis of Preparation

Interest revenue is recognised using the effective interest method, which for floating rate financial assets is the rate inherent in 
the instrument. Dividend revenue is recognised when the right to receive a dividend has been established.

Revenue from the rendering of a service is recognised upon the delivery of the service to the customers.

Accounting Policies

Revenue

Inventories

Inventories acquired at no cost, or for nominal consideration, are valued at the current replacement cost as at the date of 
acquisition.

Non-reciprocal grant revenue is recognised in profit or loss when the company obtains control of the grant and it is probable that 
the economic benefits gained from the grant will flow to the company and the amount of the grant can be measured reliably. 

If conditions are attached to the grant which must be satisfied before it is eligible to receive the contribution, the recognition of the 
grant as revenue will be deferred until those conditions are satisfied.

Donations and bequests are recognised as revenue when received. 

When grant revenue is received whereby the company incurs an obligation to deliver economic value directly back to the 
contributor, this is considered a reciprocal transaction and the grant revenue is recognised in the statement of financial position 
as a liability until the service has been delivered to the contributor, otherwise the grant is recognised as income on receipt.

Cure4CF Foundation Limited receives non-reciprocal contributions for zero or a nominal value. These assets are recognised at 
fair value on the date of acquisition in the statement of financial position, with a corresponding amount of income recognised in 
profit or loss.

All revenue is stated net of the amount of goods and services tax.

Inventories held for sale are measured at the lower of cost and net realisable value. Inventories held for distribution are measured 
at cost adjusted, when applicable, for any loss of service potential.

The financial statements were authorised for issue on 12 April 2023 by the directors of the company.
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CURE4CF FOUNDATION LIMITED
ABN: 71136956137

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2022

(c)

–
–

–
–
–
–

(d)

the amount expected to be payable by the lessee under residual value guarantees;
the exercise price of purchase options, if the lessee is reasonably certain to exercise the options;
lease payments under extension options if lessee is reasonably certain to exercise the options; and
payments of penalties for terminating the lease, if the lease term reflects the exercise of an option to terminate the lease

The right-of-use assets comprise the initial measurement of the corresponding lease liability as mentioned above, any lease 
payments made at or before the commencement date as well as any initial direct costs. The subsequent measurement of the 
right-of-use assets is at cost less accumulated depreciation and impairment losses.

Where a lease transfers ownership of the underlying asset or the cost of the right-of-use asset reflects that the company 
anticipates to exercise a purchase option, the specific asset is depreciated over the useful life of the underlying asset.

Financial instruments are initially measured at fair value plus transactions costs except where the instrument is classified ‘at fair 
value through profit or loss’ in which case transaction costs are recognised immediately as expenses in profit or loss. 

The effective interest method  is used to allocate interest income or interest expense over the relevant period and is equivalent to 
the rate that exactly discounts estimated future cash payments or receipts (including fees, transaction costs and other premiums 
or discounts) through the expected life (or when this cannot be reliably predicted, the contractual term) of the financial instrument 
to the net carrying amount of the financial asset or financial liability. Revisions to expected future net cash flows will necessitate 
an adjustment to the carrying amount with a consequential recognition of an income or expense item in profit or loss. 

Amortised cost is calculated as the amount at which the financial asset or financial liability is measured at initial recognition less 
principal repayments and any reduction for impairment, and adjusted for any cumulative amortisation of the difference between 
that initial amount and the maturity amount calculated using the effective interest method. 

At inception of a contract, the company assesses if the contract contains or is a lease. If there is a lease present, a right-of-use 
asset and a corresponding lease liability is recognised by the company where the company is a lessee. However, all contracts 
that are classified as short-term leases (ie a lease with a remaining lease term of 12 months or less) and leases of low-value 
assets are recognised as an operating expense on a straight-line basis over the term of the lease.

Right-of-use assets are depreciated over the lease term or useful life of the underlying asset whichever is the shortest.

The Company as lessee

Financial assets and financial liabilities are recognised when the company becomes a party to the contractual provisions to the 
instrument. For financial assets, this is equivalent to the date that the company commits itself to either purchase or sell the asset 
(i.e. trade date accounting is adopted).

Classification and Subsequent Measurement

Financial instruments are subsequently measured at fair value (refer to Note 1(n)), amortised cost using the effective interest 
method, or cost.

Initial Recognition and Measurement

Concessionary Leases

For leases that have significantly below-market terms and conditions principally to enable the company to further its objectives 
(commonly known as peppercorn/concessionary leases), the company has adopted the temporary relief under AASB 16 and 
measures the right-of-use assets at cost on initial recognition.

Financial Instruments

Lease payments included in the measurement of the lease liability are as follows:  

Leases

Initially, the lease liability is measured at the present value of the lease payments still to be paid at commencement date. The 
lease payments are discounted at the interest rate implicit in the lease. If this rate cannot be readily determined, the company 
uses the incremental borrowing rate.

fixed lease payments less any lease incentives;
variable lease payments that depend on an index or rate, initially measured using the index or rate at the commencement 
date;

9



CURE4CF FOUNDATION LIMITED
ABN: 71136956137

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2022

Impairment

In the case of financial assets carried at amortised cost, loss events may include: indications that the debtors or a group of 
debtors are experiencing significant financial difficulty, default or delinquency in interest or principal payments; indications that 
they will enter bankruptcy or other financial reorganisation; and changes in arrears or economic conditions that correlate with 
defaults.

(iv) Available-for-sale investments

(i) Financial assets at fair value through profit or loss

In the case of available-for-sale financial assets, a significant or prolonged decline in the market value of the instrument is 
considered to constitute a loss event. Impairment losses are recognised in profit or loss immediately. Also, any cumulative 
decline in fair value previously recognised in other comprehensive income is reclassified to profit or loss at this point.

(v) Financial liabilities

Available-for-sale investments are non-derivative financial assets that are either not capable of being classified into other 
categories of financial assets due to their nature or they are designated as such by management. They comprise investments in 
the equity of other entities where there is neither a fixed maturity nor fixed or determinable payments.

They are subsequently measured at fair value with any remeasurements other than impairment losses and foreign exchange 
gains and losses recognised in other comprehensive income. When the financial asset is derecognised, the cumulative gain or 
loss pertaining to that asset previously recognised in other comprehensive income is reclassified into profit or loss.

Financial assets are classified at "fair value through profit or loss" when they are held for trading for the purpose of short-term 
profit taking, derivatives not held for hedging purposes, or when they are designated as such to avoid an accounting mismatch or 
to enable performance evaluation where a group of financial assets is managed by key management personnel on a fair value 
basis in accordance with a documented risk management or investment strategy. Such assets are subsequently measured at fair 
value with changes in carrying amount being included in profit or loss. 

(ii) Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted in an active 
market and are subsequently measured at amortised cost. Gains or losses are recognised in profit or loss through the 
amortisation process and when the financial asset is derecognised.

(iii) Held-to-maturity investments

Non-derivative financial liabilities other than financial guarantees are subsequently measured at amortised cost. Gains or losses 
are recognised in profit or loss through the amortisation process and when the financial liability is derecognised.

At the end of each reporting period, the company assesses whether there is objective evidence that a financial asset has been 
impaired. A financial asset (or a group of financial assets) is deemed to be impaired if, and only if, there is objective evidence of 
impairment as a result of one or more events (a "loss event")  having occurred, which has an impact on the estimated future cash 
flows of the financial asset(s).

Held-to-maturity investments are non-derivative financial assets that have fixed maturities and fixed or determinable payments, 
and it is the company’s intention to hold these investments to maturity. They are subsequently measured at amortised cost. Gains 
or losses are recognised in profit or loss through the amortisation process and when the financial asset is derecognised.

Available-for-sale financial assets are classified as non-current assets when they are expected to be sold within 12 months after 
the end of the reporting period. All other available-for-sale financial assets are classified as current assets.

For financial assets carried at amortised cost (including loans and receivables), a separate allowance account is used to reduce 
the carrying amount of financial assets impaired by credit losses. After having taken all possible measures of recovery, if 
management establishes that the carrying amount cannot be recovered by any means, at that point the written-off amounts are 
charged to the allowance account or the carrying amount of impaired financial assets is reduced directly if no impairment amount 
was previously recognised in the allowance accounts.

When the terms of financial assets that would otherwise have been past due or impaired have been renegotiated, the company 
recognises the impairment for such financial assets by taking into account the original terms as if the terms have not been 
renegotiated so that the loss events that have occurred are duly considered.
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CURE4CF FOUNDATION LIMITED
ABN: 71136956137

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2022

Derecognition

(e)

(f)

(g) Cash and Cash Equivalents

(h) Goods and Services Tax (GST)

Employee Benefits

Other long-term employee benefits

The company classifies employees’ long service leave and annual leave entitlements as other long-term employee benefits as 
they are not expected to be settled wholly within 12 months after the end of the annual reporting period in which the employees 
render the related service. Provision is made for the company’s obligation for other long-term employee benefits, which are 
measured at the present value of the expected future payments to be made to employees. Expected future payments incorporate 
anticipated future wage and salary levels, durations of service and employee departures, and are discounted at rates determined 
by reference to market yields at the end of the reporting period on government bonds that have maturity dates that approximate 
the terms of the obligations. Upon the remeasurement of obligations for other long-term employee benefits, the net change in the 
obligation is recognised in profit or loss classified under employee benefits expense.

The Company’s obligations for long-term employee benefits are presented as non-current liabilities in its statement of financial 
position, except where the Company does not have an unconditional right to defer settlement for at least twelve months after the 
reporting date, in which case the obligations are presented as current liabilities.  

The company’s obligations for short-term employee benefits such as wages, salaries and sick leave are recognised as part of 
current trade and other payables in the statement of financial position.  

Short-term employee benefits

Impairment of Assets

Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net amount of GST recoverable 
from, or payable to, the ATO is included with other receivables or payables in the statement of financial position.

Impairment testing is performed annually for goodwill and intangible assets with indefinite lives.

Where it is not possible to estimate the recoverable amount of an individual asset, the company estimates the recoverable 
amount of the cash-generating unit to which the asset belongs.

Provision is made for the Company’s obligation for short-term employee benefits. Short-term employee benefits are benefits 
(other than termination benefits) that are expected to be settled wholly within 12 months after the end of the annual reporting 
period in which the employees render the related service, including wages, salaries and sick leave. Short-term employee benefits 
are measured at the (undiscounted) amounts expected to be paid when the obligation is settled.

Cash flows are presented on a gross basis. The GST components of cash flows arising from investing or financing activities 
which are recoverable from, or payable to, the ATO are presented as operating cash flows included in receipts from customers or 
payments to suppliers.

Cash and cash equivalents include cash on hand, deposits held at-call with banks, other short-term highly liquid investments with 
original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within short-term borrowings in 
current liabilities on the statement of financial position.

Financial assets are derecognised where the contractual rights to receipt of cash flows expire or the asset is transferred to 
another party whereby the company no longer has any significant continuing involvement in the risks and benefits associated with 
the asset. Financial liabilities are derecognised when the related obligations are discharged, cancelled or have expired. The 
difference between the carrying amount of the financial liability, which is extinguished or transferred to another party, and the fair 
value of consideration paid, including the transfer of non-cash assets or liabilities assumed, is recognised in profit or loss.

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred is not 
recoverable from the Australian Taxation Office (ATO).  

At the end of each reporting period, the company assesses whether there is any indication that an asset may be impaired. If such 
an indication exists, an impairment test is carried out on the asset by comparing the recoverable amount of the asset, being the 
higher of the asset’s fair value less costs of disposal and value in use, to the asset’s carrying amount. Any excess of the asset’s 
carrying amount over its recoverable amount is recognised immediately in profit or loss, unless the asset is carried at a revalued 
amount in accordance with another Standard (e.g. in accordance with the revaluation model in AASB 116). Any impairment loss 
of a revalued asset is treated as a revaluation decrease in accordance with that other Standard.
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CURE4CF FOUNDATION LIMITED
ABN: 71136956137

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2022

(i) Income Tax

(j) Provisions

(k) Comparative Figures

(l) Trade and Other Payables

(m) Critical Accounting Estimates and Judgements

(n) Fair Value of Assets and Liabilities

As fair value is a market-based measure, the closest equivalent observable market pricing information is used to determine fair 
value. Adjustments to market values may be made having regard to the characteristics of the specific asset or liability. The fair 
values of assets and liabilities that are not traded in an active market are determined using one or more valuation techniques. 
These valuation techniques maximise, to the extent possible, the use of observable market data.

“Fair value” is the price the company would receive to sell an asset or would have to pay to transfer a liability in an orderly (ie 
unforced) transaction between independent, knowledgeable and willing market participants at the measurement date.

The directors evaluate estimates and judgements incorporated into the financial statements based on historical knowledge and 
best available current information. Estimates assume a reasonable expectation of future events and are based on current trends 
and economic data, obtained both externally and within the company.

There are no critical accounting estimates or judgements required.

To the extent possible, market information is extracted from the principal market for the asset or liability (ie the market with the 
greatest volume and level of activity for the asset or liability). In the absence of such a market, market information is extracted 
from the most advantageous market available to the company at the end of the reporting period (ie the market that maximises the 
receipts from the sale of the asset or minimises the payments made to transfer the liability, after taking into account transaction 
costs and transport costs).

Trade and other payables represent the liabilities for goods and services received by the company during the reporting period that 
remain unpaid at the end of the reporting period. The balance is recognised as a current liability with the amounts normally paid 
within 30 days of recognition of the liability.

No provision for income tax has been raised as the company is exempt from income tax under Div 50 of the Income Tax 
Assessment Act 1997 .

The fair value of liabilities and the company's own equity instruments (if any) may be valued, where there is no observable market 
price in relation to the transfer of such financial instrument, by reference to observable market information where such 
instruments are held as assets.  Where this information is not available, other valuation techniques are adopted and where 
significant, are detailed in the respective note to the financial statements.

For non-financial assets, the fair value measurement also takes into account a market participant's ability to use the asset in its 
highest and best use or to sell it to another market participant that would use the asset in its highest and best use.

When required by Accounting Standards comparative figures have been adjusted to conform to changes in presentation for the 
current financial year.

Provisions are recognised when the company has a legal or constructive obligation, as a result of past events, for which it is 
probable that an outflow of economic benefits will result and that outflow can be reliably measured. Provisions recognised 
represent the best estimate of the amounts required to settle the obligation at the end of reporting period.

The company measures some of its assets and liabilities at fair value on either a recurring or non-recurring basis, depending on 
the requirements of the applicable Accounting Standard.
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CURE4CF FOUNDATION LIMITED
ABN: 71136956137

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2022

2022 2021
$ $

Revenue
Revenue from continuing operations

— Appeals  41,408  53,669 
— Bequests  318,010  320,000 
— Community fundraising  182,854  84,164 
— Community reward accounts  8,616  5,980 
— Corporate donations  39,150  32,623 
— Donation tap point machines  168  1,491 
— General donations - unsolicited  3,132  18,747 
— Heroes League (Formerly Ambassador's Circle)  66,553  69,600 
— Major gifts  75,000  100,000 
— Peer 2 peer  44,170  70,281 
— Personal campaigns  6,017  7,114 
— Regular giving income  18,908  15,817 
— Trusts and foundations  70,000  106,917 
— Workplace giving  2,170  2,826 

Total revenue  876,156  889,229 

Other income

—  12,234  2,592 
Total other income  12,234  2,592 

 888,390  2,592 

2022 2021
$ $

CURRENT
Cash at bank  1,362,918  1,118,405 
Cash on hand - - 

 1,362,918  1,118,405 

2022 2021
$ $

Prepayments  2,676  101,293 
 25,000  298 

 2,210 - 
 29,886  101,591 

2022 2021
Note $ $

CURRENT
Accounts payable  2,210  1,509 
PAYG withholding (receivable) / payable  6,296  4,622 
Other current payables  1,569  1,760 
Accrued Expenses  380 - 
GST (receivable) / payable - (3,376)

5(a)  10,455  4,515 

GST (receivable) / payable
Accounts receivable

Other Assets

Note 3

Note 4

Total revenue and other income

Interest income

Revenue and Other IncomeNote 2

Note 5

Cash and Cash Equivalents

Trade and Other Payables
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CURE4CF FOUNDATION LIMITED
ABN: 71136956137

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2022

2022
$

2021
$

(a) Financial liabilities at amortised cost classified as accounts payable and other payables 
Accounts payable and other payables:

— Total current  10,075  4,515 
 10,075  4,515 

Less deferred income - - 
9  10,075  4,515 

2022 2021
$ $

CURRENT
 9,477  10,396 

- - 
 9,477  10,396 

NON-CURRENT
 14,386 - 
 14,386 - 
 23,863  10,396 

2022 2021
$ $

Net current year surplus (96,599)  264,744 
Adjustment for:

Retained earnings adjustment  250,000 - 
Movement in working capital changes:

(Increase)/decrease in prepayments  98,617  166,465 
(Increase)/decrease in accounts receivable and other debtors (23,536) - 
Increase/(decrease) in accounts payable and other payables  2,564 (3,516)
Increase/(decrease) in employee provisions  13,467  541 

 244,513  428,234 

Provision for employee benefits: annual leave

Provisions

Financial liabilities as accounts payable and other payables

Provision for employee benefits: long service leave

Provision for employee benefits: long service leave

The current portion for this provision includes the total amount accrued for annual leave entitlements and the amounts accrued for long 
service leave entitlements that have vested due to employees having completed the required period of service. Based on past 
experience, the company does not expect the full amount of annual leave or long service leave balances classified as current liabilities 
to be settled within the next 12 months. However, these amounts must be classified as current liabilities since the company does not 
have an unconditional right to defer the settlement of these amounts in the event employees wish to use their leave entitlement.

Employee provisions represents amounts accrued for annual leave and long service leave.

The non-current portion for this provision includes amounts accrued for long service leave entitlements that have not yet vested in 
relation to those employees who have not yet completed the required period of service. 

Reconciliation of Cash Flows from Operating Activities with 
Net Current Year Surplus

In calculating the present value of future cash flows in respect of long service leave, the probability of long service leave being taken is 
based upon historical data. The measurement and recognition criteria for employee benefits have been discussed in Note 1(f).

Note 6

Note 8

Events After the Reporting PeriodNote 7

The directors are not aware of any significant events since the end of the reporting period.

Cash Flow Information 

Employee Provisions
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CURE4CF FOUNDATION LIMITED
ABN: 71136956137

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2022

Note
2022

$
2021

$
Financial assets
Cash and cash equivalents 3  1,362,918  1,118,405 
Total financial assets  1,362,918  1,118,405 

Financial liabilities
Financial liabilities at amortised cost:

— accounts payable and other payables 5(a)  10,455  4,515 
Total financial liabilities  10,455  4,515 

Key Management Personnel

2022 2021
$ $

KMP compensation:
—  95,021  86,343 
—  9,667  8,179 
— - - 

  104,688  94,522 

The Company’s related parties include its key management personnel and related entities. Unless otherwise stated, none of the 
transactions incorporate special terms and conditions and no guarantees were given or received. 

There were no related party transactions within the year ended 31 December 2022 (2021: nil).

The company is incorporated under the Corporations Act 2001 and is a company limited by guarantee. If the company is wound up, the 
constitution states that each member is required to contribute a maximum of $10 towards meeting any outstanding obligations of the 
company. At 31 December 2022 the number of members was 11 (2021: 10).

Note 13

PO Box 313 Greenwith SA 5125

Members' Guarantee

PO Box 313 Greenwith SA 5125

Cure4CF Foundation Limited

The carrying amounts for each category of financial instruments, measured in accordance with AASB 139 as detailed in the accounting 
policies to these financial statements, are as follows:

The company’s financial instruments consist mainly of deposits with banks, local money market instruments, short-term and long-term 
investments, receivables and payables, and lease liabilities.

The registered office of the entity is:

Cure4CF Foundation Limited

The principal place of business is:

Note 12 Entity Details

short-term employee benefits
post-employment benefits
other long-term benefits

The totals of remuneration paid to KMP of the company during the year are as follows:

Any person(s) having authority and responsibility for planning, directing and controlling the activities of the company directly or 
indirectly, including any director (whether executive or otherwise)  is considered key management personnel (KMP). The Executive 
Manager along with Directors are considered key management personnel. Directors receive nil remuneration.

Note 10

Note 11 Related Party Transactions

Key Management Personnel Compensation

Financial Risk ManagementNote 9
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In accordance with a resolution of the directors of Cure4CF Foundation Limited, the directors declare that:

1.

(a)

(b)

2.

CURE4CF FOUNDATION LIMITED
ABN: 71136956137

DIRECTORS’ DECLARATION

April 2023Dated this 12th

Director

day of

Lachlan Grey Monfries

The financial statements and notes, as set out on pages 4 to 15, are in accordance with the Australian 
Charities and Not-for-profits Commission Act 2012 and:

comply with Australian Accounting Standards; and 

give a true and fair view of the financial position of the registered entity as at 31 December 2022 and of 
its performance for the year ended on that date.

There are reasonable grounds to believe that the Company will be able to pay its debts as and when they 
become due and payable.

This declaration is signed in accordance with subs 60.15(2) of the Australian Charities and Not-for-profits 
Commission Regulation 2013.
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